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5+6������:HQG\¶V�+LJK�6FKRRO�+HLVPDQ�
$ZDUG�:LQQHUV�6XEPLWWHG�%\��/\QHWWH�6LPSVRQ� 

0V��(VWHIDQL�0DUWLQH]-&ROLQ�DQG�0U��-RVH�$UFKXOHWD�RI�5DWRQ�+LJK�
6FKRRO�ZHUH�UHFHQWO\�QDPHG�6FKRRO�:LQQHUV�IRU�WKH�SUHVWLJLRXV�
:HQG\¶V�+LJK�6FKRRO�+HLVPDQ�$ZDUG�ZKLFK�KLJKOLJKWV�H[FHSWLRQDO�
KLJK�VFKRRO�VHQLRUV�DQG�WKHLU�DFKLHYHPHQWV�LQ�WKH�FODVVURRP��RQ�
WKH�ILHOG�DQG�LQ�WKH�FRPPXQLW\��� 

(VWHIDQL�0DUWLQH]-&ROLQ�LV�WKH�GDXJKWHU�RI�0DULD�&ROLQ�DQG�+RPHUR�
0DUWLQH]���6KH�SDUWLFLSDWHV�LQ�&KHHUOHDGLQJ��7HQQLV�DQG�9ROOH\EDOO���
6KH�LV�DOVR�YHU\�DFWLYH�LQ�VFKRRO�ZKHUH�VKH�LV�LQ�)&&/$�DQG�VHUYHV�
DV�WKH�&KDSWHU�6HFUHWDU\��5+6�6WXGHQW�6HQDWH�DQG�VHUYHV�DV�WKH�
6HQLRU�&ODVV�9LFH�3UHVLGHQW��<RXWK�$OLYH��DQG�1DWLRQDO�+RQRU�6RFL�
HW\�DQG�VHUYHV�DV�WKH�&KDSWHU�6HFUHWDU\���(VWHIDQL�JLYHV�EDFN�WR�
KHU�FRPPXQLW\�LQ�D�YDULHW\�RI�ZD\V�DQG�HVSHFLDOO\�HQMR\V�YROXQWHHU�
LQJ�ZLWK�0&0&�/RQJ�7HUP��(ONV�/RGJH�7KULIW�6KRSV��/LS�6\QF��DQG�
WKH�5DWRQ�+LJK�6FKRRO�%ORRG�'ULYHV�� 

-RVH�$UFKXOHWD�LV�WKH�VRQ�RI�-RVH�DQG�5DTXHO�$UFKXOHWD���+H�SDUWLF�
LSDWHV�LQ�EDVNHWEDOO��WHQQLV��JROI�DQG�WUDFN���+H�LV�DOVR�D�PHPEHU�
RI�)&&/$�DQG�VHUYHV�DV�&KDSWHU�3UHVLGHQW��5+6�6WXGHQW�6HQDWH�
DQG�VHUYHV�DV�6WXGHQW�%RG\�3UHVLGHQW��1DWLRQDO�+RQRU�6RFLHW\��
<RXWK�$OLYH��DQG�)&$���-RVH�JLYHV�EDFN�WR�KLV�FRPPXQLW\�E\�YROXQWHHULQJ�DW�5DWRQ�9LVLWRU¶V�&HQWHU��5DWRQ�+LJK�
6FKRRO�%ORRG�'ULYHV��WKH�*DWHZD\�0XVLF�)HVWLYDO��DQG�+RSH¶V�6HQLRU�&HQWHU�WR�QDPH�D�IHZ� 

³:H�DUH�KRQRUHG�WR�KDYH�WZR�RI�RXU�VWXGHQWV�UHFRJQL]HG�DV�VRPH�RI�1HZ�0H[LFR¶V�WRS�VWXGHQW-DWKOHWHV�´�VDLG�
/\QHWWH�6LPSVRQ��&RXQVHORU�DW�5DWRQ�+LJK�6FKRRO� 

)RU����\HDUV��:HQG\¶V��LQ�SDUWQHUVKLS�ZLWK�WKH�+HLVPDQ�0HPRULDO�7URSK\��KDV�UHFRJQL]HG�RXWVWDQGLQJ�VWXGHQWV�DQG�
UHZDUGHG�WKHLU�FRPPLWPHQW�DQG�DFKLHYHPHQWV�WR�DFDGHPLFV��DWKOHWLFV��DQG�FRPPXQLW\�RQ�D�QDWLRQDO�OHYHO� 

(VWHIDQL�0DUWLQH]-&ROLQ��5LJKW��DQG�-RVH�$UFKXOHWD��QDPHG�
:HQG\¶V�+LJK�6FKRRO�+HLVPDQ�UHFLSLHQWV� 

,Q�7KLV�,VVXH 

· :HQG\¶V�+HLVPDQ�$ZDUGHG 
· 2QOLQH�3D\PHQW�$GGHG 

,Q�DQ�HIIRUW�WR�LQFUHDVH�FRQYHQLHQFH�DQG�VLPSOLFLW\�LQ�DFFRXQW�PDQDJHPHQW��
5DWRQ�1DWXUDO�*DV�LV�RIIHULQJ�RQOLQH�SD\PHQWV�IRU�FXVWRPHUV��� 

&XVWRPHUV�FDQ�YLVLW�WKH�ZHEVLWH�DW�ZZZ�5DWRQ1DWXUDO*DV�FRP�SD\RQOLQH�DQG�
IROORZ�WKH�LQVWUXFWLRQV�WKHUH�WR�UHJLVWHU�DQG�DFFHVV�WKHLU�DFFRXQWV� 



7KH�ELOO�FRPSDULVRQV�DUH�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\���7KH�LPSDFW�RI�WKH�SURSRVHG�QHZ�(QHUJ\�(IILFLHQF\�5DWH�5LGHU�ZLOO�YDU\�

DFFRUGLQJ�WR�LQGLYLGXDO�FXVWRPHU�XVDJH���,Q�DGGLWLRQ��WKH�WDULII�ULGHU�XOWLPDWHO\�DSSURYHG�E\�WKH�&RPPLVVLRQ�PD\�YDU\�WKH�UDWH�ULGHU�FKDUJHV�WR�HDFK�

HOLJLEOH�FXVWRPHU�FODVV�DSSURYHG�LQ�WKLV�FDVH�RU�LQ�IXWXUH�DSSOLFDWLRQV�RI�WKH�WDULII�ULGHU� 

 �� $Q\�SHUVRQ�PD\�H[DPLQH�51*
V�$SSOLFDWLRQ��WRJHWKHU�ZLWK�DQ\�H[KLELWV�DQG�UHODWHG�SDSHUV�WKDW�PD\�EH�ILOHG��GXULQJ�UHJXODU�EXVLQHVV�

KRXUV�DW�51*¶V�RIILFH�ORFDWHG�DW������6RXWK�6HFRQG�6WUHHW��5DWRQ��1HZ�0H[LFR��������WHOHSKRQH����-���-������RU�DW�WKH�&RPPLVVLRQ
V�RIILFHV�������

3DVHR�GH�3HUDOWD��6DQWD�)H��1HZ�0H[LFR���������)XUWKHU�LQIRUPDWLRQ�FDQ�EH�REWDLQHG�DW�WKH�&RPPLVVLRQ
V�&DVH�/RRN�8S�(-GRFNHW�RQ�WKH�ZHEVLWH�DW�

KWWS���ZZZ�QPSUF�VWDWH�QP�XV� 

�� 7KH�&RPPLVVLRQ�KDV�DVVLJQHG�&DVH�1R����-�����-87�WR�WKLV�SURFHHGLQJ��DQG�DOO�FRUUHVSRQGHQFH��SOHDGLQJV��LQTXLULHV��ZULWWHQ�

FRPPHQWV�RU�RWKHU�FRPPXQLFDWLRQV�FRQFHUQLQJ�WKLV�PDWWHU�VKRXOG�UHIHU�WR�WKDW�FDVH�QXPEHU� 

�� 7KH�+HDULQJ�([DPLQHU�KDV�HVWDEOLVKHG�WKH�IROORZLQJ�VFKHGXOH�IRU�WKLV�FDVH� 

$Q\�SHUVRQ�ZKR�GHVLUHV�WR�EHFRPH�D�SDUW\�WR�WKLV�FDVH�PXVW�ILOH�WKH�RULJLQDO�DQG�ILYH�FRSLHV�RI�D�0RWLRQ�IRU�/HDYH�WR�,QWHUYHQH��

SXUVXDQW�WR����������$��DQG��%��10$&���RU�EHIRUH�'HFHPEHU����������$OO�PRWLRQV�IRU�OHDYH�WR�LQWHUYHQH��SOHDGLQJV�RU�WHVWLPRQ\�

VKDOO�EH�VHUYHG�RQ�DOO�H[LVWLQJ�SDUWLHV��RWKHU�SURSRVHG�LQWHUYHQRUV�RI�UHFRUG�DQG�WKH�+HDULQJ�([DPLQHU�E\�H-PDLO�RU�8�6��PDLO��7KH�

+HDULQJ�([DPLQHU¶V�H-PDLO�LV�)UDQFHV�6XQGKHLP#VWDWH�QP�XV��$OO�ILOLQJV�VKDOO�EH�VHQW�WR�� 

1HZ�0H[LFR�3XEOLF�5HJXODWLRQ�&RPPLVVLRQ 

   $771��5HFRUGV�DQG�'RFNHWLQJ�'HSDUWPHQW 

3(5$�%XLOGLQJ��5RRP���� 
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�����3DVHR�GH�3HUDOWD 

6DQWD�)H��1HZ�0H[LFR������-���� 

 

7KH�&RPPLVVLRQ�8WLOLW\�6WDII�VKDOO��DQG�,QWHUYHQHUV�PD\��ILOH�'LUHFW�7HVWLPRQ\�RQ�RU�EHIRUH�)HEUXDU\��������� 

$Q\�5HEXWWDO�7HVWLPRQ\�PXVW�EH�ILOHG�RQ�RU�EHIRUH�0DUFK��������� 

$�SXEOLF�KHDULQJ�ZLOO�EH�KHOG�RQ�0DUFK����������DW������$�0��DQG�FRQWLQXH�WKHUHDIWHU�WKURXJK�0DUFK�����������LI�QHFHVVDU\��LQ�WKH�

*URXQG�)ORRU�+HDULQJ�5RRP�RI�WKH�&RPPLVVLRQ�LQ�WKH��3(5$�%XLOGLQJ�������3DVHR�GH�3HUDOWD��6DQWD�)H��1HZ�0H[LFR��WR�KHDU�DQG�

UHFHLYH�WHVWLPRQ\��H[KLELWV��DUJXPHQWV��DQG�DQ\�RWKHU�DSSURSULDWH�PDWWHUV�UHOHYDQW�WR�WKLV�SURFHHGLQJ�� 

�� 7KH� SURFHGXUDO� GDWHV� DQG� UHTXLUHPHQWV� SURYLGHG� KHUHLQ� DUH� VXEMHFW� WR� IXUWKHU� RUGHU� RI� WKH� &RPPLVVLRQ� RU� WKH� +HDULQJ�

([DPLQHU���,QWHUHVWHG�SHUVRQV�VKRXOG�FRQWDFW�WKH�&RPPLVVLRQ�IRU�FRQILUPDWLRQ�RI�WKH�KHDULQJ�GDWH��WLPH�DQG�SODFH�EHFDXVH�KHDULQJV�DUH�RFFDVLRQDOO\�

UHVFKHGXOHG� 

�� 7KH�&RPPLVVLRQ¶V�5XOHV�RI�3URFHGXUH�IRXQG�DW� ������10$&�VKDOO� DSSO\� WR� WKLV�SURFHHGLQJ�XQOHVV�PRGLILHG�E\�RUGHU�RI� WKH�

&RPPLVVLRQ�RU�WKH�+HDULQJ�([DPLQHU��6XFK�UXOHV�DUH�DYDLODEOH�RQOLQH�DW�WKH�RIILFLDO�10$&�ZHEVLWH�KWWS������������������QPDF�QPDF-WLWOHV� 

��� $Q\�LQWHUHVWHG�SHUVRQ�PD\�DSSHDU�DW�WKH�WLPH�DQG�SODFH�RI�KHDULQJ�DQG�PDNH�DQ�RUDO�RU�ZULWWHQ�FRPPHQW�SXUVXDQW�WR�5XOH�

���������)��10$&�ZLWKRXW�EHFRPLQJ�DQ�LQWHUYHQRU���6XFK�FRPPHQWV�ZLOO�QRW�FRQVLGHUHG�DV�HYLGHQFH�LQ�WKLV�FDVH� 

��� $Q\�SHUVRQ�ZLWK�D�GLVDELOLW\�UHTXLULQJ�VSHFLDO�DVVLVWDQFH�LQ�RUGHU�WR�SDUWLFLSDWH�LQ�WKLV�SURFHHGLQJ�VKRXOG�FRQWDFW�WKH�&RPPLV�

VLRQ�DW��-���-���-�����DW�OHDVW����KRXUV�SULRU�WR�WKH�FRPPHQFHPHQW�RI�WKH�KHDULQJ� 

��� $Q\�SHUVRQ�ZKRVH�WHVWLPRQ\�KDV�EHHQ�SUH-ILOHG�VKDOO�DWWHQG�WKH�KHDULQJ�DQG�VXEPLW�WR�H[DPLQDWLRQ�XQGHU�RDWK� 

  ,668('�DW�6DQWD�)H��1HZ�0H[LFR�RQ�1RYHPEHU��������� 

  1(:�0(;,&2�38%/,&�5(*8/$7,21�&200,66,21 

  BBBBBBBBBBBBBBBBBBBBBBBBBBB 

  )UDQFHV�,��6XQGKHLP 

  +HDULQJ�([DPLQHU 

%()25(�7+(�1(:�0(;,&2�38%/,&�5(*8/$7,21�&200,66,21 
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FRQWLQXH�LWV�FXUUHQW�5HVLGHQWLDO�((�SURJUDPV�DQG�DGG�WKH�IROORZLQJ�WKUHH�QHZ�5HVLGHQWLDO�

PHDVXUHV������D�:DWHU�+HDWLQJ�SURJUDP�ZKLFK�ZLOO�SURYLGH�LQFHQWLYHV�DQG�UHEDWHV�IRU�WKH�LQVWDOODWLRQ�RI�KLJK�HIILFLHQF\�UDWHG�QDWXUDO�JDV�ZDWHU�

KHDWHUV������D�6SDFH�+HDWLQJ�SURJUDP�WKDW�ZLOO�SURYLGH�LQFHQWLYHV�DQG�UHEDWHV�IRU�WKH�LQVWDOODWLRQ�RI�KLJK�HIILFLHQF\�QDWXUDO�JDV�VSDFH�KHDWLQJ�

DSSOLDQFHV�DQG�HQHUJ\�FRQVHUYDWLRQ�GHYLFHV��DQG����DQ�,QFRPH�4XDOLILHG�SURJUDP�WKDW�LQFOXGHV�D�SDFNDJH�RI�UHVLGHQWLDO�ZHDWKHUL]DWLRQ�DQG�RWKHU�

HQHUJ\�HIILFLHQF\�RIIHULQJV�IRU�51*¶V�ORZ-LQFRPH�FXVWRPHUV��� 

7KH�WKUHH�QHZ�&RPPHUFLDO�SURJUDPV�IRU�ZKLFK�WKH�$SSOLFDWLRQ�VHHNV�DSSURYDO� LQFOXGH������D�:DWHU�+HDWLQJ�SURJUDP�ZKLFK�ZLOO�

SURYLGH�LQFHQWLYHV�DQG�UHEDWHV�IRU�WKH�LQVWDOODWLRQ�RI�KLJK�HIILFLHQF\�UDWHG�FRPPHUFLDO�QDWXUDO�JDV�ZDWHU�KHDWHUV������D�6SDFH�+HDWLQJ�SURJUDP�WKDW�

ZLOO�SURYLGH�LQFHQWLYHV�DQG�UHEDWHV�IRU�WKH�LQVWDOODWLRQ�RI�KLJK�HIILFLHQF\�FRPPHUFLDO�QDWXUDO�JDV�IXUQDFHV��DQG����IUHH�HQHUJ\�HIILFLHQF\�DVVHVVPHQWV�

WKDW�ZLOO�LQFOXGH�IUHH�FRPPHUFLDO�JUDGH�SURJUDPPDEOH�WKHUPRVWDWV�DQG�ORZ-IORZ�SUH-ULQVH�VSUD\�YDOYHV���

�� 7KH�SURSRVHG�(QHUJ\�(IILFLHQF\�5DWH�5LGHU�ZLOO�EH�DSSOLFDEOH�WR�DOO�FXVWRPHU�FODVVHV�HOLJLEOH�WR�SDUWLFLSDWH�LQ�51*
V�HQHUJ\�

HIILFLHQF\�SURJUDPV��LQFOXGLQJ�DOO�UHVLGHQWLDO�DQG�FRPPHUFLDO�FXVWRPHUV���7KH�SURSRVHG�(QHUJ\�(IILFLHQF\�5DWH�5LGHU�UDWH�LV���������SHU�FFI� 

�� 7KH�IROORZLQJ�WDEOH�FRPSDUHV�WKH�PRQWKO\�DYHUDJH�ELOO�IRU�D�5HVLGHQWLDO�DQG�D�&RPPHUFLDO�FXVWRPHUV�LQFOXGLQJ�WKH�SURSRVHG�
QHZ���������SHU�FFI�(QHUJ\�(IILFLHQF\�5DWH�5LGHU�VXUFKDUJH���7KH�0RQWKO\�$YHUDJH�%LOO�&RPSDULVRQ�LQFOXGHV�WKH�&RVW�RI�*DV�&RPSRQHQW�DQG�
H[FOXGHV�DSSOLFDEOH�WD[HV�DQG�IHHV�����

0RQWKO\�$YHUDJH�%LOO�&RPSDULVRQ 
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